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Disclaimer LVenture Group*
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A This presentationits contentsand any statementmadein connectionwith it do not amountto - and cannotbe construedas amountingto - any
solicitation or other offer to sell or buy any securityor financial instrumentissuedby LVentureGroup,nor to a recommendationsuggestion,
advocacyr other marketingor similar effort of anyinvestmentn anysecurities

A Thereforeany investorcontemplatingpurchasingsecuritiesor financial instrumentsissuedby LVentureGroupshould makeits own independent
investigationand assessmentith respectto the financial condition and affairs of the issuer,as well as its own appraisalof LVentureGr o u p d s
creditworthinessandit shouldcarefullyconsiderthe riskinvolvedin purchasingsuchsecuritiesor financialinstruments

A Anyforwardlooking statementincludedin this presentationor providedin connectiorwith it reflectsma n a g e mLErentplgns views estimates,
projectionsand objectivesActual resultsmaydiffer materiallyfrom suchexpectationsas they relate to future eventsand circumstancesvhich are
beyondour control,including,amongstother things,internal,industryand externalfactors,suchas generaleconomicconditions Any userof such
informationshouldnot placeunduerelianceon suchforwardlooking statements

A This presentationits contentsand any statementmadein connectionwith it havenot beenindependentlyerified No representatioror warranty,
either expressor implied,is madeas to, and no relianceshouldbe placedon,the fairnessaccuracycompleteness;orrectnessr reliability of the
information provided LVentureGroupijts representativesjirectorsand employeesare not (and cannotbe held) liable,underany circumstanceand
for anyreasonin relationto suchinformationor anydamagelossor costarisingfromits useor otherwiseLVentureGroupis underno obligationto
updateor keepcurrentthe informationcontainedin this presentation

A This presentationjts contentand any statementmadein connectionmay not be reproducedor redistributed,in whole or in part, or otherwise
disseminateddirectlyor indirectly,to anyother personAll copyrightsarereserved

A Byattendingthis presentatioror otherwiseaccessinghesematerialsyouagreeto be boundby the foregoinglimitations.



Who We Are

ALVentureGroup is one of the few listed Venture
Capital operators in the world

ABased in Rome with an integrated acceleration and
investment approach

AMore than 1.5k investment proposals analyzed
yearly

The Venture Capital Business

MICRO SEED SEED

| nvest ment
every startup through
LUISS ENLABS

Acceleration program

o Up toyREDK invesiment
In startups exiting the
acceleration program or
other startups selected
from the market

COWORKING OPEN INNOVATION
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== CBinsiGHTS «The 2014EuropeanTechReport»
Most Active Venture Capital Investors in EU Tech: 2014
Inve Rank

Active VC

Most Active )
in Italy

TechVCs

Northzone Ventures

q Creandum 17 Caixa Capital Risc
Sunstone Capital 17  Beringea
10 Notion Capital 17  Holtzbrinck Ventures

Sourcebit.ly/TECH_EU2014

Other Revenues

ACCELERATION SCHOOL

Offering LUISS ENLABS Courses for corporates and
servicesto third parties privates viaDolLab School

Events and desks or offices
rented to startups

Fees from Open Innovation
Programs for corporates



The Team

Stefano Pighini
Chairman

Board of
Directors
(7 members)

Augusto Amatori
Partner

Lorenzo Franchini

Advisor
Domenico Nesci

Partner

Guido Pezzin

@ Glovang(lj gazzola Advisor
Operations EXXXEX] .
: CEO Bianca Santillo \
. . Manager P
Francesca Bartoli . \
CFO : 7

Silvio Gulizia

Administration

Augusto Coppola
Director

*

Manager

Communication

Daniele Della Seta
Manager

....... .9 |
| Seed Investments E

Board of
Advisors

Investment
Committee
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A Senior team with a cumulated
experience in the financial
capital markets of over 100
years

A Combined skills and a

positive entrepreneurial track
record

A High reputation, strong and

extensive networks

Source: elaboration based on theganisationakhart of the group
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Third Partiesd Progr ams

Universities

LUISS ENLABS

Events

Micro Seed
% up to NBOK AVEIIILE
2 [pawes uptor Seed  [gzorssmammensd EXIT
C_B pegtsent
8 Online up P50k
VCs Startupsfrom the market
Word of Mouth
months / years
>
0 3 9 [/ 6+

LVenture Group combines both financial and entrepreneurial expertise in the micro seed
and seed segment thanks to its integrated model with a startup accelerator



Arbitrage Opportunity LVenture Group*
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e0% e
L ]
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n8m
A Investment ng0k .
A Equity: 9% Italy Europe Silicon Valley Italy Europe Silicon Valley

Investing in Italy with competitive valuations and rapidly scaling startups to international
markets with higher valuations

Source: own data elaboration based on internet information


http://www.italianangels.net/
http://www.italianangels.net/

Competitive Advanteges LVenture Group™
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~# Multiple deal sources anddata-driven processes

-+ Entering at early stage withcompetitive valuations

~# Small investments anddiversified portfolio

~# Full support with an entrepreneurial approach and a network of advisors

=¥ High Return Ratesearly-stage investment



The Ecosystem LVenture Group™

A Thanksto its activities and

Ttalian Brand Factory

"
1A
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Champions

amazon

development of startups

g Gy
CORPORATES

ALVentureGr oupds uni
ecosystem relies on the strength
of a network of exceptional
stakeholders

A Investors (businessangels
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ar LUISS EnLabs™

THE STARTUP FACTORY

30+ Startups

Al

e >%

ITA* B oo and VC3
o ) i e Corporates
INSTITUTIONA ITLULSS& SPONSORED rporate
BODIES @ oz Universities

Advisors

Partners& Sponsors
Institutional bodies
i

UNIVERSITIES

To o o o o I


http://www.italianangels.net/
http://www.italianangels.net/

Estensive Corporate Network LVenture Group*™
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Technology Utility Finance Industrial Emotions
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Our ecosystem is engaging an increasing number of corporates seeking to get involved in innovation



A Fast Growing System LVenture Group™
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Capital raised bystartups after the Acceleration Program

Acceleration Program2013 Acceleration ProgramH1 2014 Acceleration ProgramH2 2014 Acceleration ProgramH1 2015

3

~nL.1m

In 6 months

PR R Brave :
: zenfeed appeahi‘ P : Potions moovenda
: ¢ (SNAPBACK> P c X .
: U tiassiste24  : Majeeko
Spotenway ‘ ne)twin

ﬁthingm-age 1AL Julored év(o)verc :
o wineowine : : Whoosnap : : MEME

In 36 months: 27startupsaccelerated by LUISS ENLABS
23 startupsr ai sed over mM9m ( more than 60% fror

Source: data elaboration based on internal data as of 31.12.201!
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n 33 \ » 238 months

l

Portfoliostartups Portfoliomaturity

' Thbm '>ml s .

Investedoby LVentureGroup Investedby third parties



Startup Investment Criteria LVenture Group™
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Team complete & heterogenous

Big Data Cleantech

Market: fast growth & international

LVenture Group is a seed investor in digital tech startups with global markets and with a
replicable and scalable business model focused on B2B sectors



Investment Activity LVenture Group™
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Amount Invested by year

90%-+ _—
/ CAGR

1,197

Figures in mk (# of deal s)

(22)

697
)

2013 2014 2015

W Total Amout Invested

Over the three years of activity the investment trend has shown an annual growth rate
t hat exceeds 90% and the overall amount |

Source: elaboration based on internal data



Startup Investments LVenture Group™
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Total Amount by year
Figures in mm (# of deal s)

2016 E 2017 E 2018 E 2019 E

W Total Amount

A Microseed I nvest ment: Mm80k I n startups part
and m30k for the most promising startups

A Followon I nvestment: average amount of m63Kk

Aseed Investment : average amount of ml44Kk
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Acceleratedby LUISS ENLABS&Iironological order)

33 startups in the portfolio 23 of which are from LUISS ENLABS Acceleration Program:
Portfolio @ cost: ~ mbm and an aver ac



