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BUSINESS MODEL



LVanture

GROUP
Investment VC
Accelerator - Pre Seed Seed - Post Seed
Joint Venture with A Network of 200+ Business Angels
LUISS A
| 90 + Startups
e LUISS EnLabs
— Sponsors —— Partnership ——
> INTESA [ S\NPAOLO
accenture . %
| 2’;“:61::2‘.’5 Italian //Angels
m Meta ig,[ﬂ ] bl bl e for Growth

Open Innovation

Corporates, Universities, Institutions

* Investments: 56% of Total * Investments: 44% of Total
* Revenues: 11% of Total * Revenues: 38%

(services to startup) e Portfolio results: €3M

30 + Programs

ooooooooooooooo

e Investments: No
e Revenues: 51% of Total

28% Co-working
20% Open Innovation
37 Others




| VG: 360° Support for Startups - Full-Stack VC

Builds brands, attracts and promotes startups

EVENTS HUB COMMUNITY MARKETING PR
Gives startups money to grow & exit Provides startups with services to boost them
Project / INVESTMENTS \ USINESS ACCELERATION WITH CORPORAT

SEED

PRE-SEED
FUND SEED +

LUISS Enlabs POST-SEED

Accelerator

€75M

(fundraising)
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Supports them in every need

LEGAL FUNDRAISING FINANCE MANAGEMENT HR



Investment Cycle

L VG Investment Value Chain

SERIES B
SERIES C
SERIES D
INVESTMENT VC L 10M
ACCELERATION >E€3M
;
E,) lE Growth Funds
LL .@ Early Stage
— . Funds SERIES A LVG increasein
c</E) BKS'"GISS — portfolio company
0 TeeE POST SEED valuation multiples
Competitions 4—}8%0l runds and/or exits
Challenges Accelerators
Tech Hubs — SEED
Incubators PRE-SEED
GRANT
6 months 12 months T| M —

Break even

Source: Internal estimates on Italian VC market data



Acceleration - [ he Funne|

Winter 2021 - 22 Case

Since 2013:

7,000+ startups analysed

High Quality Applications 209 30+ of the 90+ startups in
current portfolio went
One-to-0One “ through the acceleration

program
Final Shortlist

VG contributing to the
creation of over 1,800 high
value added jobs

Investments




VC Investments 2021-The Core

56% Acceleration
44% Follow-on

4 O (CAMICIA N[ A
«««««« SellinToChina
C% @ (€ enzers ONDEMAND @ MY( LAB WESUAL

CYCLANDO []Etacoo thls PINV ION GROU

W { g DEISUP
Futwa REASONED QART \J 3 parcy & flv 99 bros PENCHLAB =i
© this, . baj:DGC? o /\/VOtIV(J) \]’n anet @scuterj

— Mechanikaparts
[]w_e tacoo Teta

\_ Candle st Zclimbo SCI€€ve )

I 4 )
Qg e §tgrEuphuutcump
J BUTZSCALING VENTURES
! \_ /
€0.5M
€0.2M
Pre-Seed Seed Post Seed Other Investments

nvestments: 2021 (Acceleration)



Open Innovation

CORPORATE ENGAGEMENT

Strategic
Partnership

Main
Sponsor

Branded
Room

Innovation
Partner

Internal
Open
Innovation

Company
Building

Validation & Acceleration

On-Demand

Business
Incubator

|dea Generation &

Startup Mindset

Advisory --- Training

External
Open
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Vertical Accelerator v

. . PropTech VENEZIA
2021 Italian Overview EduTech
MILANO
FinTech O ® o
MODENA
MotorTech
BOLOGNA
Industrial ‘
Automation ANCONA
O

Silver Economy

ROMA

ROMA SportTech
CleanTech
NAPOLI ‘ TARANTO
Bioeconomia Blue Economy
@ Starting
COSENZA
@ Approved CyberTech

Call attive
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The Arbitrage Opportunity

European VC Market Market valuations
€B €M
2018
35.4
m 2019
2020
| 2021 40
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Fonte: Pitchbook + Dealroom + EY Barometer




Italian VC Market

Italy has
historically lagged
market due to:

*Limited corporate

activity

Fewer institutional
Investors

[ _ower public
Investments

Source: EY Venture Capital Barometer Italia

Italian VC Market

€B
+67%
€2.0+
+100%
+50% : i
20% : :
£0.6 | :
€0.5 \ / i i
£0.4 | :
2018 2019 2020 2021 2022
FCST



[talian Venture Capital Funds - Market
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Public / Private Investments - Closing the Gap

Government / CDP

SONORE: cdp™

Fondo MNagzionale Innovazione
CDF Yenture Capital 5

Leonardo, acceleratore con LVenture
Start up per difesa, sicurezza e spazio

* Sviluppo

A Roma la Business
innovation factory, al via
il bando internazionale

L’obiettivo ¢ individuare
30 start up in tre anni, dote
di 1oomila euro aimpresa

LA STAMPA

CDP Venture Capital, parte operativita Fondo da
200 milioni stanziati da MiSE

A favore di startup e PMI innovative

CDP investments in LVG startups

Vertical Accelerator “Zero” - 2021

Overall:

€0.75B invested in
startupsin 2020

New “decreto rilancio”

€2.72B public
commitment available

for startupsin 2021-26

Fondo AccelerOra - €2,5M (10 startups) - 2020
Fondo Rilancio - €10M (13 startups ongoing) - 2021

Public / Foundations /Regions

. Fondazione
la Repubblic#£7= CARIPLO
Innovazione, via alla _I
Fondazione Enea
Tech: gestira mezzo

1 - LAZIO
miliardo di euro LAZIO

Crowdfunding

CROWDFUNDME -+
MAMACROWD :I ! !

E Crowa ki crowdeube

LA RACCOLTA CON EQUITY CROWDFUNDING NEL 2020 SUPERA OGNI PIU
OTTIMISTICA PREVISIONE: SUPERATI 1 100 MILIONI

FABIO ALLEGRENI 11/01/2021 EQUITY CROWDFUMNDIMG




New Players since 2021
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italian Market - A Turning Point

D
NEW

NEW
NO TAX ON CAPITAL UP T010% OF 3.5% OF PIR FUNDS “FONDO NAZIONALE PNRR
30% TAX BENEFIT
GAINS FOR PENSION FUND AUM TO BE INVESTED ON PER L'INNOVAZIONE" FUNDS UP TO €3.5B
FOR INVESTORS
INDIVIDUALS INVESTMENTS SMALL CAPS AND VC €1.6B
ELIGIBLE FOR TAX
BENEFITS

The entry of CDP Venture Capital in 2020, combined with new reqgulations, is a game-changer for entrepreneurship,
the Venture Capital industry and the entire ecosystem by generating a positive growth multiplier effect.



Corporate Venture Capital - Closing the Gap

Corporates - Venture Activity

CNCI %nﬂrtfsl ADL,VENTURES l) TeamSystem

Sella GG  PAAsrororti (higsidVentur ZUCCHETTI  Corporate Venture Capital
iInvestments have increased

o v 24% in 2021;
mmobiliare.it NEVA SGR Inkem » Of the 16,000 startups,

VENTURE di Roma

| approx 5,000 have at least 1
mEEmss CLN® oy Corporate investor;

* CDPis co-investing with
Posteitaliane IccreaBanca 4 Corporates In startu PS.

iren | UP

Source: "Vl Osservatorio: Open Innovation & Corporate Venture Capital”, Assolombarda and InnovUp, 2021
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VG Key numbers

Source : Banca Finnat 19.10.2021

Year at 31/12

€000s
Revenues

Portfolio Results
Total Revenues & PR
EBITDA

EBIT

Net Income

Portfolio value

-
O
=

N==

2019
4,206
2,011
6,217
1,125
818
505

19,055
21,958
154

LVG key numbers

2020
3,946
1,032
4,978

-532

-642

-724

25,650
22,221
-2,514

2021
5,267
5,046

8,513

2,172

1,727

1,727

50,125
26,346
4,549




Portfolio 2017-2021- IFRS vs AP

€K

55,000

52,188

50,125

30,000 L\O/O
pOR

27,188

24,632

25,000

21,530 21,572

20,000

17,181

16,508

15,394

15,000

12,659

10,000

5,000

31.12.2017 31.12.2018 31.12.2019 31.12.2020 31.12.2021
mIFRS TIAP

As of 31.12.2021



2016 2018 2019 2020 2021 2022

Whetlex @ sAAsBOX 7 QURAMI - Lybra $ GenomeUp" &.® bloovery
Multiple: 2.6x Multiple: 1x Multiple: 1.8x Multiple: 4.2x Multiple: 2.2x Multiple: 2x
voverc Zappyent (}) FORTUNE ||"" PREMONEO
Multiple: 1.2x Multiple: 1x Multiple: <Ix Multiple: 1.3x

l paperlit Myfax:lu

Multiple: <Ix Multiple: 1x
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| VG Portfolio selection

APPS
? kD18 ﬂDW\NDUTY
i‘"_“; ) Insoore P

Futua {copemotion) SHAMPORA \llkey

eplCura  ®BesapeRate babac l.':n;t Gronles @ Le\/ante

'} GAMEPIX 2hire MYLAB e/\/Votiva 'TT!E!}!CiEpEZLf;




Portfolio Breakdown -50% of investments on High

|

allCly

25% . INVESTMENT  [CLE AR
. RECOVERY
1-2X

POOR PERFORMERS

Current Portfolio of 83 active out of 99, excluding those with less than 12 months - Data Updated to 31.03.2022

STARS >56X

Potential Startups & Stars

Stars & High Potential
average age in portfolio
4.2 years. Increasing
probability for potential

exit scenarios.




Current Portfolio - Aggregate Startup Revenues Growth '

€M

* Annual growth rate: 57%

* |mpressive growth

despite the pandemic!

€2

2014 2015 2016 2017 2018 2019 2020 2021E

CAGR: Compound Annual Growth Rate on Active Start up



| ast Portfolio Value FY 2021 vs Invested

_~10x multiple

5,000,000 €

2,500,000 €

2,000,000 €

1,500,000 €

1,000,000 €

LAST PORTFOLIO VALUE

500,000 €

e Epicura

100,000 €

e Codemotion

e BeSafe Rate

200,000 €

LVG INVESTMENT

* Together Price

* Insoore
* KPI6

* Soundreef

* Shampora

. 2hire
Yakkyo °
* Filo
Fitprime
* Big Profiies
* Playwood
e MyLab Nutrition
* Vikey
300,000 € 400,000 €

ee Manet

500,000 €



Expected Portfolio Value as of May 2022 vs Invested

3,000,000 € P °
- 10x multiple
* Insoore
2,500,000 €
L]
D * Together Price
—> 7,000,000 €
1 '
1,500,000 € * KPI6
e « Shampora
O~ P
2hire
& Yakkyo °
(/) 000,000 € « Filo
< « Codemotion " Soundreef Fitprime Manet
_I ) ” P|aywood e BeSafe Rate o0
Big Profiles
£00.000 € e MyLab Nutrition
’ * Vikey
* Epicura
0€
0€ 100,000 € 200,000 € 300,000 € 400,000 € 500,000 €

LVG INVESTMENT



Startups Contributing to Portfolio Value Growth
»” yakkyofy () Insoore 20ire

2016 2015 2017
A plug-and-play device

Drop-shipping e-commerce platform Digitising + Al in the insurance
that changes the way users
for products from China claims procedures .
interact, manage and track
their vehicles
« Revenues 2021: €8M « Revenues 2021: €2.1M « Revenues 2021: €500K
KPls « Total GMV: €6M « Claims managed: 60K « Connected vehicles: 15K
o Clients: 1.2K o # of clients: 35 « Km covered on platform: 82M
Segment STAR STAR STAR
4 )
o - Equity round o
Share 13.1% 7.9% em 8.5%
- Pre-mone
€28M '
- Operationin
Invested € 363K 315K Operation's 374K
\. y,
Value € 1.142M 12.617M 1.167K

8.3X 3.1X

Value/lnv



Startups Contributing to Portfolio Value Growth

KPIs

Segment

Share

Invested €

Value €

Value/lnv

2016

An all-in-one
subscription app to access

gyms and fitness classes

« Revenues 2021: €1.4M
« BZB Clients: 40
o [talian cities: 400+

STAR

10.1%

463K

798K

& Besafe Rate.com

2017

InsurTech for the Travel industry

e« Revenues 2021: €820K

« GMV: €1/M

o Affiliated structures: 1.1K

STAR

15.8%

255K

991K

4.2X

vikey

2017
Remote check-in and entry for

hospitality and corporate property

sectors

« Revenues 2021: €700K
« MRR: €59K
 Active subscriptions: 4.8K

- Convertible

€1.2M

- Floor

€6M

- Operationin

March 2022

STAR
N
12%
400K
J
458K

1.1x
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New Scenario: Global digitisation '

2020+ Digital Era

Cloud computing

The pandemic Big data analytics
has accelerated a paradigm shift loT & connected devices

and changed the rules Encryption and cybersecurity

Artificial intelligence
THE WORLD HAS GONE DIGITAL Blockchain

Robots




2027 Outlook

 The pandemic has accelerated
global digitisation  Portfolio Value: higher revaluations vs 2021

* Operating revenues: up in 2022, driven by new
Open Innovation projects and new corporate and
vertical accelerators

 LVG well positioned to benefit
from positive market dynamics

* Scalability of the business  EBITDA: increase vs 2021
model

» Exits: strong improvements

* LVGFund




WHY INVEST IN LVG



Why invest in LVG

1. VC market is growing fast and the trend is arriving in ltaly i > 1. LVG is a market proxy, a major growth opportunity
2. Portfolio: 4.2 years duration, 20% of startups o .
o I % 2. Strong pipeline for future Exits
(40% of capital invested) are rated STAR
3. Unique, skilled + pro-active team for full support to startups | ) 3. Increased success rate of startups
(Full Stack model)
4. Established track-record in early stage VC [ D 4. Fast and efficient execution
b. Investments in Early Stage VC I % b. Asset Class with the Highest Returns
6. Patient Capital for Early Stage companies I D 6. Long-term approach to maximize the value
7. Listed company I > 7. Governance & liquidity of the investment

8. Relevant social impact, ESG compliance I % 8. Added value for investors




LVG - ESG Impact



QUALITY
EDUCATION * Partnership with Universities

o 2 projects with LUISS Guido Carli University
o 1project with Campus Biomedico

* Training activities within the Accelerator

» Callwith Partners

GENDER
EQUALITY

 Promotion of gender diversity within the Company, both among g

employees and top management
o 45% of LVG Directors are female
o 51% founders of startup and high potential are women

DEGENT WORK AND
ECONOMIC GROWTH

e Startup Investments
o /6% of Star and High Potential startups in portfolio are from central and southern
regions
o €2.8Minvested in portfolio startupsin 2021, €22M investments generated within
Ecosystem
* Acceleration Programme
o 100+ young participants




INDUSTRY, INNOVATION
ANDINFRASTRUCTURE

 OpenlInnovation projects
o 1call forstartupslaunched for ANIA to improve sustainable mobility
o JdInternal Innovation programmes to spread the culture of innovation
* |nvestments
o Launch, in partnership with ENI and CDP and other corporates, of the ZEROC
Cleantech vertical accelerator
o Tlargetedto scout start-ups with an environmental impact

o

1() Feoucen
* Acceleration Programme INEQUALITIES

 (Code Your Future ltaly training programme for refugees, asylum seekers |

and people in hard economic condition < - )

o 12 students from 7 different countries completed the programme

o Startups Without Borders - Connect migrant and refugee entrepreneurs with
startup ecosystems in Europe and the Middle East.

* Mobility incentive
o 50%+employees use public transport
« (Call with Partners
o 1call for startups launched for ANIA to improve sustainable mobility



APPENDIX




Our Numbers

€125M

INVESTED IN
STARTUPS

1,800+

JOB POSITIONS
CREATED BY OUR
STARTUPS

H(0+

ADVISORS

As of 31.12.2021

€22M

BY
LVENTURE GROUP

1K+

APPLICATION
PER YEAR

15+

UNIVERSITIES AND
INSTITUTIONS IN
OUR NETWORK

€108M

BY
CO-INVESTORS

307

SUCCESS
RATE

IK

SQUARE METRES
DEDICATED TO
INNOVATION

11

EXITS

90+

STARTUPS IN OUR
PORTFOLIO

300+

EVENTS PER YEAR,

GATHERING 20K
GUESTS

150+

ACCELERATED
STARTUPS

300+

INVESTORS

€48M

AGGREGATE
PORTFOLIO
REVENUES

H(0+

CORPORATES



Team BOARD OF DIRECTORS
9 MEMBERS

- A

" ¢

STEFANO LUIGI ROBERTO
PIGHINI CAPELLO MAGNIFICO
Chairman VP & CEQ Board Member

3

]
9
i ‘=,
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= | 3] 5 ,
: A ) FE 3
_——--S-S-S""_._."s=— ———— -} ) = B ——————— .
3 Ay / =< R}
' i .
s
1 e,

~&D
ALESSANDRA ANTONELLA LUDOVICO LORENZA
SCIANARO PISCHEDDA PEIRCE CHIANESE LORENZON
Legal Administration Finance HR Head of
& Corporate Affairs & Controlling & Operations Communications

GIULIO LUIGI ANTONELLA
MONTOLI MASTROMONACO ZULLO

Acceleration Investment & Exit Innovation & Corporate Venturing



E LVenture Group has created a unique and thriving ecosystem,

cosys e m relying on the strength of a network of exceptional stakeholders.
Interactions and synergies within the ecosystem are essential
for the growth and development of startups.

Key Partners Universities & Institutional Bodies

== ROMA Ve P S @ Camera di Commercia W W
SASTRE POLITECNICO R DTN Ministero dello g / i~ e
TNIVERSITA DFG ST MILAND 1863 Sviluppo Economico UNINBUSTRIA REGGIO EMILA CONFINDUSTRIA

oo é/_c . I AT
LUISS N Meta ~ LEONARDO Cdp | AP % f} ReiiA § > 4 Gemelli @

R : fgias , ) 5

Fondo Nazionale Innovazione 1y | ALIE e CIHEAM ! Milano 0% FEDERMANAGER Fondirigenti
AN BARI 2

CDP Venture Capital Sgr

S8

..........................................
Univerazs ¢

Investors Network

) FEcoNe > [ ] cHINasTON | [ talian Z Angels eer | I 527 wenc 88 SE sourm eueno [
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L VG - Shareholders '

Market Stock: 37.09% LV.EN. Holding: 27.99%

53,657,855 shares

LUISS Guido Carli: 13.58%
Sara Assicurazioni: 1.83% //

Chinastone Capital Europe: 2.537% Compagnia Padana per Investimenti S.p.A.: 8.87%

Inarcassa: 3.08%

As of 31.05.2022



Safe harbor statement

This document may contain forward-looking statements, which reflect current views of the management of LVenture Group, (or “LVG”) with respect to future
events and financial and operational performance of the Company and its subsidiaries (“LVG").

mn i

These statements may include terms such as "may”, “will

/] n n

, "expect”,

n o n /| n o n n o n /] I/ n n " n

could”, “should”, “intend”, “estimate”, “anticipate”, “believe”, “remain”, “on track”, “design”,

/) [/

, “prospects”,

/) n n /] n nmn o nu

“target”, “objective”, “goal’, “forecast”, “projection”, “outlook plan”, or similar terms. Forward-looking statements are not guarantees of future
performance, rather, they are based on LVG's current expectations and projections about future events and, by their nature, are subject to inherent risks and

uncertainties.

Any reference to past performance or trends or activities of LVG shall not be taken as a representation or indicate performance, trends or activities will
continue in the future. Actual results may differ materially from those expressed in or implied by such statements as a result of a variety of factors, including:
LVG's ability to preserve and enhance the value of its startups; changes in the general economic environment; LVG's ability to successfully carry out its growth
strategy; potential conflicts of interest due to director and officer overlaps with LVG's largest shareholders and other factors discussed elsewhere in this
document.

Any forward-looking statements contained in this document speak only as of the date of this document and LVG does not undertake any obligation to update or
revise publicly forward-looking statements to reflect events or circumstances occurring after the date hereof. Further information concerning the Group and

its businesses, including factors that could materially affect the Company’'s financial results, is included in the reports and filings with Borsa ltaliana and
CONSOB.

LVa
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